Tulane University Students to Meet Billionaire
Investor Warren Buffett

October 14, 2008 10:30 AM Keith Brannon
kbrannon@tulane.edu
504-862-8789

A select group of students from Tulane University"s A.B. Freeman School of Business
will fly to Omaha, Nebraska, this week for a once-in-a-lifetime opportunity to spend
the afternoon with billionaire investor Warren Buffett.

Assistant Business School Dean Peter Ricchiuti and 27 Tulane students will get the
chance to ask the famed “Oracle of Omaha” about the current turmoil on Wall
Street, the future of the economy and other issues during a planned two-hour
question-and-answer session Friday at Buffett"s headquarters at Berkshire Hathaway
Inc., the conglomerate holding company where he is chairman and CEO.

The day"s agenda includes lunch with Buffett and separate tours of two Berkshire
Hathaway subsidiaries: Nebraska Furniture Mart and Borsheims, one of the largest
independent jewelry stores in the nation.

The trip comes at a time of tremendous uncertainty in the U.S. stock market when
world leaders are grappling with a global banking and credit crisis. The economy is
one of the biggest issues in the upcoming presidential election; both candidates
mentioned in a recent debate that they would consider asking Buffett to serve as
Treasury Secretary in their administrations.

“l think the timing of this trip couldn"t be better. The one person in the world
everyone wants to talk to right now is Warren Buffett,” Ricchiuti says. “It will be
interesting to hear his perspective.”

Buffett purchased a $5 billion stake in Goldman Sachs Group Inc. just as Congress
mulled a federal bailout plan. Last week, he invested $3 billion in General Electric.
“We'"re talking to someone who just put $8 billion into the market,” Ricchiuti says.
“He is a long-term investor, and | think that is the kind of person you need to hear
from in times like this.”
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Ricchiuti is director of research for Tulane"s Burkenroad Reports, a securities
research program in which MBA students publish and distribute investment research
reports on 40 small-cap companies in six Southern states.

A. B. Freeman School of Business administrators have been planning the Buffett trip
for several weeks. Nineteen undergraduate seniors and eight second-year graduate
students will attend. Because the trek is limited to 27 students, organizers chose
participants randomly from applications from the top 25 percent of each class in the
business school. Students will fly out of New Orleans on Thursday and return to the
city on Saturday.



